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of:1l / d gas company, ir ilings with the SEC we only disclose proved
reserve MOoNstra r )n or conclusive formation test

econgmical d legally producible unc d gperating, conditions. However, i
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do not include in our filings with the SEC. TL' i
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d oil sands Geologist who has worked for large and small oil .

( ityalso served as a Senior Geologist for Calgary
pased oNn & S projects in the Fort McMurray region
from 20C \ for BP Canada between 1984 -
1990.
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COMMON SHARES

OUTSTANDING 61,881,083
MARKETCAPITALIZATION

- BASIC $61,881,088

COMMONSTOCK OPTIONS 1,750,000at a weighted average pric
OUTSTANDING of $0.47 per option

WARRANTSUTSTANDING 18,849,600 at a weighted average
price of $0.29 per warrant
MARKET CAPITALIZATION

- FULLY DILUTED $82,480,688
9 -
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Source: Alberta Energy and Utilities Board
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5000 - = Oil Sands In-Situ
4500 - = Oil Sands Mining

4000 - = Conventional Heavy
3500 - = Conventional Light (including Pentanes)
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Source: May 200§ Canadian Association of Petroleum Producers

Canadian Crude Oil Production and Supply Forecast
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2ace River Regiont,052 s

Source: EUB ST2806




